Congress: Don’t Slam the Door on
Homeownership by Raising Taxes
on Middle Class Homeowners

The House plan “contains some red flags for the people who build, sell and own
homes—as well as for people who want to buy them.” - Forbes, 11/3/17*

The U.S. House of Representatives Current Tax Reform Plan:

® Will result in a more than 10% drop in all home values

® Significantly lowers the cap on mortgage interest deduction and
eliminates the deduction for second homes

® Eliminates deductions for: state and local income or sales taxes;
moving expenses; student loan interest; medical expenses

® Increases the standard deduction, putting homeownership
tax incentives out of reach for more than 90% of American families

® Creates $1.5 trillion in new federal debt burdening future generations

The 1.3 million members of the National Association of REALTORS®

strongly urge Congress to vote no on the tax reform bill.
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To learn more, log on to www.nar.realtor/tax-reform
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*https://www.forbes.com/sites/samanthasharf/2017/11/03/what-the-republican-tax-plan-means-for-the-value-of-your-home/



